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'pFUHW� Q�� ���������� GX� ��� DR�W� ������ IL[DQW� OHV�
WDX[� HW� OHV� PRQWDQWV� GHV� SULPHV� UHODWLYHV� DX[�
DFWLRQV�FRQFHUQpHV�SDU�OH�UpJLPH�SRXU�OD�PDvWULVH�
GH� O¶pQHUJLH� DLQVL� TXH� OHV� FRQGLWLRQV� HW� OHV�
PRGDOLWpV�GH�OHXU�RFWURL��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX�PLQLVWUH� GH� O¶LQGXVWULH�� GH� O¶pQHUJLH�
HW�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV��

9X� OH� FRGH�G¶LQFLWDWLRQ� DX[� LQYHVWLVVHPHQWV� SURPXOJXp�
SDU�OD�ORL�Q���������GX����GpFHPEUH�������WHO�TXH�PRGLILp�
HW�FRPSOpWp�SDU� OHV� WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW� OD� ORL�
Q�� �������� GX� ��� GpFHPEUH� ������ SRUWDQW� ORL� GH� ILQDQFHV�
SRXU�O¶DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OD� ORL� Q�� �������� GX� �� DR�W� ������ UHODWLYH� j� OD�
PDvWULVH�GH�O¶pQHUJLH��

9X� OD� ORL� Q�� ��� GX� ��� DR�W� ������ SRUWDQW� FUpDWLRQ� GX�
UpJLPH�SRXU�OD�PDvWULVH�GH�O¶pQHUJLH��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ IL[DQW� OHV�
PRQWDQWV� HW� OHV� FRQGLWLRQV� G¶RFWURL� GH� OD� SULPH� VSpFLILTXH�
LQKpUHQWH� DX[� LQYHVWLVVHPHQWV� GDQV� OH� GRPDLQH� GH� OD�
PDvWULVH� GH� O¶pQHUJLH�� WHO� TXH� PRGLILp� HW� FRPSOpWp� SDU� OHV�
WH[WHV�VXEVpTXHQWV��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH��¶LQGXVWULH��

9X� OH� GpFUHW� Q�� ��������� GX� ��� MDQYLHU� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�O¶LQGXVWULH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� PDL� ������ IL[DQW�
O¶RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� HW� OHV�PRGDOLWpV�
GH� IRQFWLRQQHPHQW� GH� �¶DJHQFH� QDWLRQDOH� GHV� pQHUJLHV�
UHQRXYHODEOHV�� WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q��
���������GX����PDUV�������

9X�OH�GpFUHW�Q������������GX���VHSWHPEUH�������IL[DQW�
OHV� FRQGLWLRQV� G¶DVVXMHWWLVVHPHQW� GHV� pWDEOLVVHPHQWV�
FRQVRPPDWHXUV� G¶pQHUJLH� j� O¶DXGLW� pQHUJpWLTXH� REOLJDWRLUH�
HW� SpULRGLTXH�� OH� FRQWHQX� HW� OD� SpULRGLFLWp� GH� O¶DXGLW� HW� OHV�
FDWpJRULHV�GHV�SURMHWV�FRQVRPPDWHXUV�G¶pQHUJLH�DVVXMHWWLV�j�
OD�FRQVXOWDWLRQ�REOLJDWRLUH�HW�SUpDODEOH�� OHV�PRGDOLWpV�GH�VD�
UpDOLVDWLRQ�DLQVL�TXH� OHV�FRQGLWLRQV�G¶H[HUFLFH�GH��¶DFWLYLWp�
GHV�H[SHUWV�DXGLWHXUV��

9X� OH� GpFUHW� Q�� ��������� GX� ��� PDUV� ������ SRUWDQW�
GpVLJQDWLRQ�GH�O¶DXWRULWp�GH�WXWHOOH�VXU�OHV�HQWUHSULVHV�HW�OHV�
pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�QRQ�DGPLQLVWUDWLI��

9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /HV� DFWLRQV� D\DQW� SRXU� REMHFWLIV�
O¶XWLOLVDWLRQ� UDWLRQQHOOH� GH� O¶pQHUJLH�� OH� GpYHORSSHPHQW� GHV�
pQHUJLHV� UHQRXYHODEOHV� HW� OD� VXEVWLWXWLRQ� GH� O¶pQHUJLH� VRQW�
pOLJLEOHV�DX�EpQpILFH�GHV�SULPHV�VXLYDQWHV���

D��/¶DXGLW�pQHUJpWLTXH��OHV�FRQWUDWV�SURJUDPPHV�HW�OD�
FRQVXOWDWLRQ�SUpDODEOH���

��� XQH� SULPH� GH� ���� GX� FR�W� GH� �¶DXGLW� pQHUJpWLTXH�
DYHF�XQ�SODIRQG�GH�YLQJW�PLOOH�GLQDUV��������'���

��� XQH� SULPH� GH� ���� GX� FR�W� JOREDO� GX� SURMHW� GH�
GpPRQVWUDWLRQ�DSSURXYp�SDU�XQ�FRQWUDW�SURJUDPPH�DYHF�XQ�
SODIRQG�GH�FHQW�PLOOH�GLQDUV���������'���

��� XQH�SULPH�GH�����GX�FR�W�GH� O¶LQYHVWLVVHPHQW�GDQV�
OHV�SURMHWV�GH�PDvWULVH�GH� O¶pQHUJLH�SUpYXV�SDU�GHV�FRQWUDW�
SURJUDPPHV�DYHF�XQ�SODIRQG�GH���

�� FHQW�PLOOH� GLQDUV� ��������'�� SRXU� OHV� pWDEOLVVHPHQWV�
GRQW� OD� PR\HQQH� GH� OD� FRQVRPPDWLRQ� JOREDOH� DQQXHOOH�
G¶pQHUJLH� QH� GpSDVVH� SDV� TXDWUH� PLOOH� WRQQHV� pTXLYDOHQW�
SpWUROH��7(3���

�� GHX[� FHQWV� PLOOH� GLQDUV� ��������'�� SRXU� OHV�
pWDEOLVVHPHQWV� GRQW� OD� PR\HQQH� GH� OD� FRQVRPPDWLRQ�
JOREDOH� DQQXHOOH� G¶pQHUJLH� YDULH� HQWUH� TXDWUH�PLOOH� HW� VHSW�
PLOOH�WRQQHV�pTXLYDOHQW�SpWUROH��7(3���

��GHX[�FHQW�FLQTXDQWH�PLOOH�GLQDUV���������'��SRXU�OHV�
pWDEOLVVHPHQWV� GRQW� OD� PR\HQQH� GH� OD� FRQVRPPDWLRQ�
JOREDOH� DQQXHOOH� G¶pQHUJLH� GpSDVVH� VHSW� PLOOH� WRQQHV�
pTXLYDOHQW�SpWUROH��7(3���

/D� PR\HQQH� GH� OD� FRQVRPPDWLRQ� JOREDOH� DQQXHOOH�
G¶pQHUJLH�SRXU�OHV�pWDEOLVVHPHQWV�HQ�DFWLYLWp�HVW�FDOFXOpH�VXU�
OD�EDVH�GH�OHXU�FRQVRPPDWLRQ�GXUDQW�OD�GHUQLqUH�SpULRGH�GH�
OHXU� DFWLYLWp� TXL� YDULH� HQWUH� XQH� HW� WURLV� DQQpHV� j� SDUWLU� GH�
O¶HQWUpH�GH�O¶pWDEOLVVHPHQW�HQ�DFWLYLWp��

4XDQW� DX[�QRXYHDX[�SURMHWV�HW�DX[�DFWLRQV�G¶H[WHQVLRQ�
REMHW� GHV� FRQVXOWDWLRQV� SUpDODEOHV�� F¶HVW� OD� FRQVRPPDWLRQ�
SUpYLVLRQQHOOH�G¶XQH�DQQpH�TXL�HVW�SULVH�HQ�FRQVLGpUDWLRQ��

/H� GpEORFDJH� GH� OD� SULPH� DX� SURILW� GH� O¶HQWUHSULVH�
EpQpILFLDLUH� V¶HIIHFWXH� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GX�
FRQWUDW�SURJUDPPH�VLJQp�j�FHW�HIIHW�DYHF�O¶DJHQFH�QDWLRQDOH�
SRXU�OD�PDvWULVH�GH�O¶pQHUJLH��

E�� /¶LQVWDOODWLRQ� GHV� VWDWLRQV� GH� GLDJQRVWLF� GHV�
PRWHXUV�GHV�YpKLFXOHV���

8QH�SULPH�GH�����GX�FR�W�GH�O¶LQYHVWLVVHPHQW�DYHF�XQ�
SODIRQG�GH�VL[�PLOOH�GLQDUV�������'��GpEORTXpH�GLUHFWHPHQW�
DX� IRXUQLVVHXU� DSUqV� DSSUREDWLRQ�SUpOLPLQDLUH�SDU� O¶DJHQFH�
QDWLRQDOH� SRXU� OD� PDvWULVH� GH� O¶pQHUJLH� HW� LQVWDOODWLRQ� GHV�
pTXLSHPHQWV� FRQFHUQpV� DXSUqV� GX� EpQpILFLDLUH� TXL� VDWLVIDLW�
DX[�GLVSRVLWLRQV�GX�FDKLHU�GHV�FKDUJHV�SRUWDQW�RUJDQLVDWLRQ�
GH�OD�SURIHVVLRQ�GH�GLDJQRVWLF�GHV�PRWHXUV�GHV�YpKLFXOHV��

F��/H�FKDXIIDJH�GHV�HDX[�SDU�O¶pQHUJLH�VRODLUH�GDQV�OH�
VHFWHXU�UpVLGHQWLHO�HW�GDQV�OHV�HQWUHSULVHV�SULYpHV���

8QH�SULPH�GH�����GX�FR�W�GHV�FDSWHXUV�VRODLUHV�GDQV�OD�
OLPLWH� GH� FHQW� GLQDU� ����'�� SRXU� FKDTXH� PqWUH� FDUUp��
GpEORTXpH�GLUHFWHPHQW�DX�IRXUQLVVHXU�DSUqV�LQVWDOODWLRQ�GHV�
pTXLSHPHQWV�FRQFHUQpV��

G�� /D� VXEVWLWXWLRQ� GH� O¶pQHUJLH� SDU� OH� JD]� QDWXUHO�
GDQV�OH�VHFWHXU�LQGXVWULHO���

8QH�SULPH�GH������GX�FR�W�GH�UDFFRUGHPHQW�LQWHUQH�HW�
GH� OD� FRQYHUVLRQ� GHV� pTXLSHPHQWV� SODIRQQpH� j� TXDWUH� FHQW�
PLOOH�GLQDUV���������'���

/H� GpEORFDJH� GH� OD� SULPH� V¶HIIHFWXH� DX� SURILW� GH�
O¶HQWUHSULVH� EpQpILFLDLUH� DSUqV� UpDOLVDWLRQ� GH�
O¶LQYHVWLVVHPHQW�DSSURXYp��

H�� /D� VXEVWLWXWLRQ� GH� O¶pQHUJLH� SDU� OH� JD]� QDWXUHO�
GDQV�OH�VHFWHXU�UpVLGHQWLHO���

8QH�SULPH�GH�FHQW�TXDUDQWH�GLQDUV�����'��SRXU�FKDTXH�
ORJHPHQW� LQGLYLGXHO� HW� XQH� SULPH� GH� YLQJW� GLQDUV� ���'��
SRXU�FKDTXH�DSSDUWHPHQW�GDQV�OHV�ORJHPHQWV�FROOHFWLIV��
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/H� GpEORFDJH� GH� OD� SULPH� V¶HIIHFWXH� GLUHFWHPHQW� DX�
SURILW�GH�OD�VRFLpWp�QDWLRQDOH�GH�O¶pOHFWULFLWp�HW�GX�JD]��

$UW�� ��� �� ,O� HVW� FUpp� DXSUqV� GX� PLQLVWUH� FKDUJp� GH�
O¶pQHUJLH� XQH� FRPPLVVLRQ� WHFKQLTXH� FRQVXOWDWLYH� FKDUJpH�
G¶pPHWWUH�XQ�DYLV�VXU�O¶RFWURL�GHV�SULPHV�SUpYXHV�j�O¶DUWLFOH�
SUHPLHU�GX�SUpVHQW�GpFUHW��SUpVLGpH�SDU�OH�GLUHFWHXU�JpQpUDO�
GH� O¶DJHQFH� QDWLRQDOH� SRXU� OD� PDvWULVH� GH� O¶pQHUJLH� HW�
FRPSRVpH�GHV�PHPEUHV�VXLYDQWV���

��XQ�UHSUpVHQWDQW�GX�PLQLVWUH�GH�O¶LQGXVWULH��GH�O¶pQHUJLH�
HW�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWUH�GHV�ILQDQFHV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWUH�GX�GpYHORSSHPHQW�HW�GH�OD�
FRRSpUDWLRQ�LQWHUQDWLRQDOH��

��XQ� UHSUpVHQWDQW�GX�PLQLVWUH�GH� O¶HQYLURQQHPHQW�HW�GX�
GpYHORSSHPHQW�GXUDEOH��

��XQ�UHSUpVHQWDQW�GH�OD�VRFLpWp�WXQLVLHQQH�GH�O¶pOHFWULFLWp�
HW�GX�JD]��

/H� SUpVLGHQW� GH� OD� FRPPLVVLRQ� SHXW� LQYLWHU� URXWH� DXWUH�
SHUVRQQH� GRQW� OD� FRQWULEXWLRQ� HVW� MXJpH� XWLOH� DYHF� DYLV�
FRQVXOWDWLI��

/D� FRPPLVVLRQ� VH� UpXQLW� VXU� FRQYRFDWLRQ� GH� VRQ�
SUpVLGHQW�SRXU�pPHWWUH�XQ�DYLV�VXU� OHV�TXHVWLRQV� LQVFULWHV�j�
XQ�RUGUH�GX�MRXU�FRPPXQLTXp�j�WRXV�VHV�PHPEUHV�DX�PRLQV�
XQH� VHPDLQH� DYDQW� OD� WHQXH� GH� OD� UpXQLRQ��/¶RUGUH�GX� MRXU�
GRLW�rWUH�DFFRPSDJQp�GH�WRXWHV�OHV�SLqFHV�UHODWLYHV�j�WRXV�OHV�
SRLQWV� j� pWXGLHU� ORUV� GH� OD� UpXQLRQ� GH� OD� FRPPLVVLRQ�� /D�
FRPPLVVLRQ� QH� SHXW� GpOLEpUHU� VXU� OHV� SRLQWV� LQVFULWV� j�
O¶RUGUH�GX� MRXU�GH�VHV� UpXQLRQV�TX¶HQ�SUpVHQFH�G¶DX�PRLQV�
TXDWUH�GH�VHV�PHPEUHV��

/D�FRPPLVVLRQ�pPHW�VHV�DYLV�j�OD�PDMRULWp�GHV�YRL[�GHV�
PHPEUHV� SUpVHQWV�� (Q� FDV� G¶pJDOLWp� GHV� YRL[�� OD� YRL[� GX�
SUpVLGHQW�HVW�SUpSRQGpUDQWH��

8Q� FDGUH� GH� O¶DJHQFH� QDWLRQDOH� SRXU� OD� PDvWULVH� GH�
O¶pQHUJLH�HVW�GpVLJQp�SDU�OH�SUpVLGHQW�GH�OD�FRPPLVVLRQ�SRXU�
DVVXUHU� OH� VHFUpWDULDW� GH� OD� FRPPLVVLRQ� HW� pODERUHU� OHV�
SURFqV�YHUEDX[� GH� VHV� UpXQLRQV�� /HV� WUDYDX[� GH� OD�
FRPPLVVLRQ�VRQW�FRQVLJQpV�GDQV�GHV�SURFqV�YHUEDX[�VLJQpV�
SDU� OH� GLUHFWHXU� JpQpUDO� GH� O¶DJHQFH� QDWLRQDOH� SRXU� OD�
PDvWULVH�GH�O¶pQHUJLH�HW�OHV�PHPEUHV�SUpVHQWV�HW�WUDQVPLV�DX�
PLQLVWqUH�FKDUJp�GH�O¶pQHUJLH��

/HV�PHPEUHV�GH�OD�FRPPLVVLRQ�VRQW�GpVLJQpV�SDU�DUUrWp�
GX�PLQLVWUH�FKDUJp�GH�O¶pQHUJLH�VXU�OD�EDVH�GHV�SURSRVLWLRQV�
GHV�PLQLVWUHV�FRQFHUQpV��

$UW�� ��� �� /HV� SULPHV� SUpYXHV� j� O¶DUWLFOH� SUHPLHU� GX�
SUpVHQW� GpFUHW� VRQW� DFFRUGpHV� SDU� GpFLVLRQ� GX� PLQLVWUH�
FKDUJp�GH�O¶pQHUJLH�FRQIRUPpPHQW�DX[�PRGDOLWpV�SUpYXHV�DX�
SUpVHQW� GpFUHW� VXU� DYLV� GH� OD� FRPPLVVLRQ� WHFKQLTXH�
FRQVXOWDWLYH� SUpYXH� j� O¶DUWLFOH� �� GX� SUpVHQW� GpFUHW�� HW� FH��
GDQV�OH�FDGUH�G¶XQ�FRQWUDW�SURJUDPPH�FRQFOX�HQWUH�O¶DJHQFH�
QDWLRQDOH� SRXU� OD�PDvWULVH� GH� O¶pQHUJLH� HW� OHV� EpQpILFLDLUHV�
TXL� IL[H� WRXV� OHV� DVSHFWV� WHFKQLTXHV�� pFRQRPLTXHV��
ILQDQFLHUV� GH� O¶LQYHVWLVVHPHQW� HW� OH� PRQWDQW� GH� OD� SULPH�
DFFRUGpH� DLQVL� TXH� OHV� FRQGLWLRQV� HW� OHV� PRGDOLWpV� GH� VRQ�
SDLHPHQW��

$UW�������/¶DJHQFH�QDWLRQDOH�SRXU�OD�PDvWULVH�GH�O¶pQHUJLH�
HVW� FKDUJpH� GX� FRQWU{OH� HW� GX� VXLYL� GHV� LQYHVWLVVHPHQWV�
DSSURXYpV��(OOH�GRLW�YHLOOHU�j�OD�ERQQH�XWLOLVDWLRQ�GHV�SULPHV�
DFFRUGpHV�HQ�YHUWX�GH�OD�ORL�VXVYLVpH�Q�����GX����DR�W�������

$UW�� ��� ±� /D� SULPH� HVW� UHWLUpH� HQ� FDV� GH� FRQ�
FRPPHQFHPHQW� GH� OD� UpDOLVDWLRQ� GHV� DFWLRQV� SUpYXHV� j�
O¶DUWLFOH� SUHPLHU� GX� SUpVHQW� GpFUHW� GDQV� O¶DQQpH� TXL� VXLW�
O¶DSSUREDWLRQ�GH�VRQ�RFWURL�RX�HQ�FDV�GH�QRQ�H[pFXWLRQ�RX�
GH� GpWRXUQHPHQW� GH� OD� SULPH� GH� VRQ� REMHW� LQLWLDO�� /HV�
EpQpILFLDLUHV�VHURQW�FRQWUDLQWV�GH�UHVWLWXHU�OD�SULPH��PDMRUpH�
GHV� SpQDOLWpV� GH� UHWDUGV� FRQIRUPpPHQW� j� OD� OpJLVODWLRQ�
ILVFDOH� HQ� YLJXHXU� HW� FDOFXOpH� j� FRPSWHU� GH� OD� GDWH� GH�
O¶REWHQWLRQ�GH�OD�SULPH�

/D�UHVWLWXWLRQ�GH�OD�SULPH�VH�IHUD�HQ�YHUWX�G¶XQH�GpFLVLRQ�
GX� PLQLVWUH� GHV� ILQDQFHV� VXU� DYLV� RX� SURSRVLWLRQ� GHV�
VHUYLFHV� FRPSpWHQWV�� DSUqV� DXGLWLRQ� GHV� EpQpILFLDLUHV� SDU�
FHV�VHUYLFHV��

$UW�������6RQW�DEURJpHV�WRXWHV�OHV�GLVSRVLWLRQV�GX�GpFUHW�
Q�� ������� GX� ��� PDUV� ������ IL[DQW� OHV� PRQWDQWV� HW� OHV�
FRQGLWLRQV� G¶RFWURL� GH� OD� SULPH� VSpFLILTXH� LQKpUHQWH� DX[�
LQYHVWLVVHPHQWV� GDQV� OH� GRPDLQH� GH� PDvWULVH� GH� O¶pQHUJLH�
DLQVL�TXH�WRXV�OHV�WH[WHV�TXL�O¶RQW�PRGLILp�HW�FRPSOpWp��

$UW�� ��� �� /H� PLQLVWUH� GHV� ILQDQFHV� HW� OH� PLQLVWUH� GH�
O¶LQGXVWULH�� GH� O¶pQHUJLH� HW� GHV� SHWLWHV� HW� PR\HQQHV�
HQWUHSULVHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH�� GH�
O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

=LQH�(O�$ELGLQH�%HQ�$OL �

�

$UUrWp� GX� 3UHPLHU� PLQLVWUH� GX� ��� DR�W� ������

DXWRULVDQW�OD�FRQVWUXFWLRQ�HW�O
H[SORLWDWLRQ�GH�GHX[�

OLJQHV� GH� WUDQVSRUW� G
pQHUJLH� pOHFWULTXH� HQ� ��� N9�

GDQV�OD�UpJLRQ�GH�%L]HUWH���

/H�3UHPLHU�PLQLVWUH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
LQGXVWULH��GH�O
pQHUJLH�HW�
GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV��

9X� OH� GpFUHW� GX� ��� RFWREUH� ������ UHODWLI� j�
O
pWDEOLVVHPHQW�� j� O
HQWUHWLHQ� HW� j� O
H[SORLWDWLRQ� GHV� OLJQHV�
WpOpJUDSKLTXHV�HW�WpOpSKRQLTXHV��

9X�OH�GpFUHW�GX����PDL�������UHODWLI�j�O
pWDEOLVVHPHQW��j�
O
HQWUHWLHQ� HW� j� O¶H[SORLWDWLRQ� GHV� OLJQHV� GH� WUDQVSRUW�
G
pQHUJLH�pOHFWULTXH���

9X�OH�FHUWLILFDW�G
DIILFKDJH�HW�GH�QRQ�RSSRVLWLRQ�pPDQDQW�
GX�JRXYHUQHXU�GH�%L]HUWH��

9X�O
DYLV�GX�PLQLVWUH�GH�OD�GpIHQVH�QDWLRQDOH��GX�PLQLVWUH�
GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV� IRQFLqUHV�� GH� OD�
PLQLVWUH� GH� O
pTXLSHPHQW�� GH� O
KDELWDW� HW� GH� O
DPpQDJHPHQW�
GX� WHUULWRLUH�� GX�PLQLVWUH� GH� O
DJULFXOWXUH� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV�� GX� PLQLVWUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ��GX�PLQLVWUH�GX� WUDQVSRUW�HW�GX�PLQLVWUH�GH�
OD�FXOWXUH�HW�GH�OD�VDXYHJDUGH�GX�SDWULPRLQH��

$UUrWH���

$UWLFOH� SUHPLHU� �� 'DQV� OH� FDGUH� GH� OD� UpDOLVDWLRQ� HW� GH�
O
H[SORLWDWLRQ� GH� GHX[� OLJQHV� GH� WUDQVSRUW� G
pQHUJLH�
pOHFWULTXH� HQ� ��� N9�� OD� SUHPLqUH� GpYLDQW� XQ� WURQoRQ� GH� OD�
OLJQH� H[LVWDQWH� �/DURXVVLD� �� 0HQ]HO� %RXUJXLED�� SRXU� OH�
UHOLHU�DX�SRVWH�GH�0DWHXU�HW�OD�GHX[LqPH�SDUWDQW�GX�SRVWH�GH�
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PLQLVWqUH� GH� O
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